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Retail Spending by 

Household Income

The US Census Advance Monthly Sales for Retail and Food Services report, released today, 

provides an advance estimate of aggregate retail and food services sales based on surveys of 

establishments. To understand retail sales from the bottom-up – looking at household 

spending rather than retailers’ sales – Numerator uses data from a panel of 150,000 

representative US households, allowing us to examine changes in monthly retail and food 

services spending by low, middle, and high-income households.

Expanding on the FEDS Note, “A Better Way of Understanding the US Consumer,”2 Figure 1 

provides an updated view on the growth of average retail spending, excluding motor vehicles 

and parts, overall and decomposed by household income, since January 2018.
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[1] The release schedule of the Numerator Retail Spending by Household Income report follows the release schedule of the US Census 

Advance Monthly Sales for Retail and Food Services report, available here: https://www.census.gov/retail/release_schedule.html. 

[2]  Hoke, Sinem Hacioglu, Leo Feler, and Jack Chylak (2024). "A Better Way of Understanding the US Consumer: Decomposing Retail 

Sales by Household Income," FEDS Notes. Washington: Board of Governors of the Federal Reserve System, October 11, 2024, 

https://doi.org/10.17016/2380-7172.3611.

https://doi.org/10.17016/2380-7172.3611


Table 1 provides the monthly index values and the changes in these values for average retail 

spending, excluding motor vehicles and parts, by household income. 

Table 2 shows the percent change in average retail spending, excluding motor vehicles and parts, 

by household income, both month-over-month and versus a year ago.
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To verify that aggregate Numerator and Census data align closely with one another, Figure 2 

shows total retail sales, excluding motor vehicles and parts, constructed using the Census Bureau 

series and Numerator panel data since January 2018.
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Finally, Figure 3 shows the Census Bureau series, both nominal and inflation-adjusted, and the 

pre-pandemic trend for retail sales. 

For additional information on Numerator panel data, an early read of retail spending, or additional 

decompositions of consumer spending, please contact the Numerator team.
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